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PFR HBRBNTJRF JL RBHHJUNHJMFNTO EFLL#OCJFTTJVO FNTRO LB SDBEFNXB PRFGJSSBTB2 +. SFTTFMCRF
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3TTRBVFRSO HLJ STRUMFNTJ PRFPOSTJ& LF NOSTRF 6FEFRBXJONJ BVRBNNO LB POSSJCJLJTa EJ
MONJTORBRF JN TFMPO RFBLF JL NUMFRO EFLLF GJRMF RBDDOLTF& QUFSTO DONSFNTJRa EJ VBLUTBRF
DOMF PROSFHUJRF F MJHLJORBRF LB RBDDOLTB EFLLF BEFSJONJ(
8B RBDDOLTB GJRMF PUd FSSFRF BVVJBTB JMMFEJBTBMFNTF(

7L EODUMFNTO b EJSPONJCJLF BLL#JNEJRJXXO2

http://www.etf-europe.org/files/extranet/-75/45158/Vision%20Paper%20EN.pdf

?RBTTBNEOSJ EJ UN TFSTO MOLTO BRTJDOLBTO SJ BEBTTB SOLO B UNB EJSDUSSJONF GRB BEEFTTJ BJ
LBVORJ( <FR UNB EJGGUSJONF PJe JMMFEJBTB EFJ SUOJ DONTFNUTJ& SBRBNNO PRFEJSPOSTJ
DOMUNJDBTJ SJNTFTJDJ SJB EFLLB PBRTF HFNFRBLF& DIF EFLLF EJVFRSF SFXJONJ& EB UTJLJXXBRF B
SUPPORTO EFLLB RBDDOLTB GJRMF(

>J BLLFHB UN PRJMO DOMUNJDBTO SULLB PBRTF HFNFRBLF EFL EODUMFNTO& PFR EBRF BVVJO BLLB
FKHHVTKPOG FGMMbKOKYKCUKWC CUUSCWGSTP UVUUK K EBNBLJ EJSPONJCJLJ(
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